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30 June 2011 Year End approaching – Final Tax Planning
Business Owners – With Employees
PAYGW Payment Summaries – If you engage employees 
PAYGW payment summaries (formerly known as ‘Group Certificates’) must be provided (preferably email) to all employees by 14 July 2011 and lodged with the ATO by 14 August 2011.
In addition, the PAYG Payment Summary Annual Report must also be lodged with the ATO no later 14 August 2011.
We also recommend that your MYOB or Quickbooks software is updated for the new tax withholding rates for all payroll processing post 1 July 2011. (Please also ‘roll-over’ the payroll to the 2012 financial year, but not the accounting file). Please contact us for any queries.
Superannuation

Superannuation contributions for the owners/directors must be paid/made well before 30 June for a deduction to be available in the 30 June 2011 financial year. 
At law superannuation entitlements for any employees or contractors engaged principally for labour must be paid to the superannuation fund by the 28th day of the month following each quarter to avoid Superannuation Guarantee Charge (SGC) implications including penalties and loss of deductions. (i.e. this 30 June 2011 quarter – Final due date is 28 July 2011).
However, if you want the tax deduction in your business this 2011 financial year, contributions for employees must be physically paid to and received by the superannuation fund by 30 June 2011.

Consumables/Office Supplies/Pay Accounts
It may be prudent to purchase and pay for all necessary consumables/office supplies (that you actually require for the next 6 months) as well as all current invoices prior to 30 June 2011.

Motor Vehicle Expenses
Ensure that all motor vehicle expenses are captured in your business accounts (entering an average weekly or monthly estimate is also acceptable), where the vehicles are used for business use, including the following items generally paid for by cash :

· Petrol and Oil ;
· Parking and Tolls ;
· Car washing/detailing and Minor repairs.   

( Note : This can be captured when we prepare your end of year financial statements).
Review your business’s ‘fitness/performance’ and plan for next year
While business owners should be reviewing their year to date performance regularly, if this hasn’t occurred, now is the time as we approach 30 June 2011. 
We recommend that a ‘budgeted net profit’ for the new financial year of 1 July 2011 to 30 June 2012 be agreed upon by the business owners, which is reviewed at least quarterly. Please do not hesitate in contacting our office should you require assistance as well as in entering the budgeted net profit numbers by month into your MYOB or Quickbooks software. 
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